MEMBER

Ronald M. DeFeo was appointed President and Chief Operating Officer of the Company on October 4, 1993, Chief
Executive Officer of the Company on March 24, 1995 and Chairman of the Board on March 4, 1998. Mr. DeFeo
relinquished the titles of President and Chief Operating Officer of the Company on January 3, 2007. Mr. DeFeo joined
the Company in May 1992 as President of the Company’s then Heavy Equipment Group. A year later, he also assumed
the responsibility of serving as the President of the Company’s former Clark Material Handling Company subsidiary.
Prior to joining the Company on May 1, 1992, Mr. DeFeo was a Senior Vice President of J.I. Case Company, the former
Tenneco farm and construction equipment division, and also served as a Managing Director of Case Construction
Equipment throughout Europe. While at J.1. Case, Mr. DeFeo was also a Vice President of North American Construction
Equipment Sales and General Manager of Retail Operations. Mr. DeFeo serves as a director of Kennametal Inc. (a
supplier of the Company). Mr. DeFeo is also a member of the lona College Board of Trustees.

TEREX CORPORATION

Terex Corporation is a diversified global manufacturer operating in four business segments: Terex Aerial Work
E Platforms, Terex Construction, Terex Cranes, and Terex Materials Processing. Terex manufactures a broad range of
equipment for use in various industries, including the construction, infrastructure, quarrying, shipping, transportation,
energy, refining, and utility industries. Terex offers a complete line of financial products and services to assist in the
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acquisition of Terex equipment through Terex Financial Services.
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